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more taxing districts within the same township;
must file a single return with the county assessor and attach a schedule listing, by township, all
the taxpayer’s personal property and the property’s assessed value. The county assessor must
allocate the assessed value by township and by taxing district (currently, the allocation is only
done by township). These amendments are effective July 1, 2015.

IV, Exemption for Personal Property with an

Section 3 of SEA 436 institutes changes to the ex of business personal
acquisition cost of less than $20,000 (this exempt niroduced by Senate
2014 and was originally designed to be an optio

IC 6-1.1-3-7.2 50 that this exemption is no longe

exemplion is automatic statewide.

A taxpayer that s eligible for the exemption is not required to file a personal property return, but
the taxpayer must, before May 15 of the calendar year in which the assessment date occurs, file
with the county assessor an annual certification stating that the taxpayer’s business personal
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memorandum was ori nally released May 18, 2015, but is being amen
additional informatio in Section IV, Please note that this memorandum
informative bulletin; it not a substitute for reading the law.

L Year of Acquisition for Personal Property
On May 6, 2015, Governor Pence signed into law Senate Enrolled Act 374-2015 (“SEA 374”)
Effective July 1, 2015, section 2 of SEA 374 introduces IC 6-1.1-3-22.5 concerning how to
determine the year of acquisition for depreciable personal property for purposes of filing
personal property returns under IC 6-1.1-3. The year of acquisition for depreciable personal
property is the fiscal year determined according to the following guidelines:
(1) For personal property acquired after January 1, 2016, the fiscal year beginning January
and ending January 1.
For personal property red after
year beginning March 15and e
personal property
ending March 1.

In addition, if a taxpayer has a financial year that n December 3 or January 3

taxpayer may elect to use the same year as that us federal incom tax purposes

determine the year of acquisition for Indiana property tax reporting purposes (“feder

election™). If a taxpayer does not use a financjal year that ends on either December 3
that taxpayer election and must instead use the ab
delines for de n.

If a taxpayer makes a federal tax year election, an acquisition of personal jarcperty after the cl
of the taxpayer’s federal taxable year and on or before the immediately following assessment
date must be included in a separate category on the taxpayer’s return and clearly designated.

Finance (“Department”) notes that prior
ment of determining  year of acquisition was governed by the Depar
nal prop sment guidel under 50 JAC 4.2-4-6(c). Section 1 of SEA 37

ENATE AVENU N1058(B)
INDIANAPOL! IN 46204





image2.jpeg




