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INSTRUCTIONS AND QUALIFICATIONS.

(GENERAL INSTRUCTIONS

‘Applcants must be residsnts of the Sta ofndions.

Applicaions must be fied during th perids specied. Onco tho application s i ofoct,no otter lng
s nacessary urless thereis  change inth siatus o he propery o apphcant it wouid afoc e
dodiction

This appicaton may be fled in porso or by mail. fmailed,the maling must be postmarked before
tho last day offing.

Any porson who wiluly makes afise tatomont of the Facts in appiying for tis deducion s ity of
he crmo ofperury and o the conviction thereof i e purished in e manner provided by .

Applicant and any jit fenants ortenants in common must rssde on the promisos. Being absent fom
tho proporty whis i o ursing homo or hospslwil ot prevent a porson from receiing hess benefts

Applcant must have besn the owner o conract buyer of the proprtyfor atlast one year pror to
laiming the deduction. The contract mus b recordet and provid it the applcant s (o pay the
propery tases.

BENEFITS

For he Over 65 Deduction, the deducton amount equals he Iossor o one-tal the assessed valus of
tho property or $12.450. However, where an applicant owns or i buying the property with it
tonants o enant i common and not a e fenants ao a least 65 years of g, the dedbction s 1o
o roduced by a fracton. The numerstor of the fracton i the numbar oftenants who aro not 65
years of age and the denominator i the fotal number of enanis. This reduction doos ol apply I the
broperty is ownod only by the pplican and the applicants spouso.

For the Over 65 Circult Broaker Crodt, the deduction oquas th fax abilty minus the procct of tax
Jiabilty for precoding yoar multplled by 1.02.

EuGIBILITY

For he Over 65 Deduction, adjusted gross income of the applicant and the applicant’s spouso or
he appiicant and al joint tenants o tananis in common with whom the applicant owns or is
buying the properly Ganno axcoed 525,000 i the precoding yoar. For the Over 6 Circut
Brsaker Cred, the acjusted gross income imis are $30,000 for ndividuals and $40,000 for
maried coupiss

Toracaive the Over 65 Deduction, the spplicant can receive no property tax deductions other
than the Mortgage Deduction, the Homestead Standard and Suppiemental Homestead
Deductions, and the Fertizor Storage Doducton.

To receive the Over 65 Deduction, tho assessed value of tho property must be $162,430 o ess.
The Over 65 Circu Brsaker Credit s 0ol availaie f o asssssed value of the homestead.
porion of the roperty i a least $160,000.

For the Over 65 Deduction, the appiicant may be a surviving, un-remarrid spouse, a ast 60
yoars of g on o beforo Decembor 31 of he year preceding the year n which the doduction fs
claimed, provided the decedont was at least 65 years of age al the i of dealh. The surving.
spouse must otherwise satisy the lgibity roquiroments for the deduction





